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https://www.fin.gov.nt.ca/en/glossary/debt
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3. Policy 
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 The Municipality of Clarington recognizes that the prudent issuance of debt 
can be an efficient use of available resources and assist with achieving the 
goals of the Corporation. Council may, where it is deemed to be in the best 
interest of its taxpayers and in line with the appropriate financial plan, approve 
the issuance of debt. Capital financing and debenture practices will be 
responsive and fair to the ratepayers while effective of the Asset Management 
Plan, Development Charges Study, and Long-term Financial Plan.  
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4. Types of Borrowing 

 

 

 

 

 

 An inter-fund loan from reserve funds or reserves 
 Short-term promissory note 
 Line of Credit from a bank or financial institution 
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5. Responsibilities 

 

 

 

 



Corporate Policy 
If this information is required in an alternate format, please contact the Accessibility Co-
ordinator at 905-623-3379 ext. 2131 
                                

Policy Number/Name  Page 10 of 11 

 

 

 

 

 

 

 

 

6. Reporting 
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7. Policy Review 

 


